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KIDDER, PEABODY & CO

115 ﬂmmhln Street, 56 Wall Street, |
Beston New York

—_—

Investment Securities
Foreign Exchange

Letters of Credit

Correspondents of

BARING BROTHERS & CO.,u
LONDON

L L —— —— ——

The Best Investment Is
the Safe Investment

& The Safe Investment is one based upon
prosperous and growing business.

9 You know Portland (Maine) to be a
substantial city of steady growth.

4 The Company serving it with electric
light, power and street railway service is
prosperous and will 'continue to share in
the growth of the City.

Sead for Cireular P. ©, and map
deacribing the company and aecuritfen,

A.B.Leach & Co.

Iinvestment Securities

Chicago Lond
Bocato 149 Broadway Philadelohia
Buffalo New York Baltimore

L

FinleyBarreli&Co

74 BROADWAY

Stocks—CGotton—Grain

Membery | N ;:: ?‘“‘1' .“l- » -
- otlon {4 11
Ohicage Reard of Trade. s

Twe exclusive private wires te
Chicage and the West

Telepheone, Recter 4720

Hollister,
Fish & Co.

BANKERS
Members N.Y. Stock Exchange

Investment Securities
Interest Allowed on Deposits,

27 & 29 Pine Street

Telephone, John 3800

Investment Issues
Toyield from 4/ to 6 %

Clark, Dodge & Co.

51 Wall St., The Rookery
New York Chicago

SMITH-TEVIS-HANFORD GO,

Public Utility
Securities

Now York

Rulmuml ada

33 Pine St., New York

Secured Notes
5‘ 3 to 3‘"

"60 Broadwny

—

| the “Mexican situation”

Mllle _M!:__s pnnq

Memhers New York Stock Exchange
29 Broadway New York

Flnt Mortgago Bonds

of & public utility company hav.
ing annual net earnings of over
§800,000 or mora than twice tot

interest charges  Price to yield

544,
Cireular No [l 2\ sent on request.

White, Weld & Co.

14 Wall Street
Chicllo Boston

New York

TO YIELD BETTER THAN 6, 8%

Our Investors’ Clreular glvesalistof high grads

manufacturlng preferred stocks—ihe T-uu of

lghly prosperous corporations—that will net

the Investor & regular acd satlsfactory retum,
Send for copy

Turner, Tucker & Co. 1...

ON CHICAGOD

OST NEW T
d lﬂlll Ql Int \ll 1 Hnuk Illd| HI Bm.gw.l‘r

Wm. A.Read & Co.
New York

Chicage Plulalelpllia Busm Londen
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$3,100,000 GOI.D TO ARGENTINA.

Makes Total of B28,5600,000 Ex-
ported So Far This Year,

To-day's shipmenta of gold b Argen-
tina amounts to $3,100,000. The hanking
heuses which had engaged the gold during
the week withdrew it vesterday, and an
additlonal announcement was made that
the Natlonal City Hank is sending $500,000,

Fha shippers are as fol lows

National Bank of Commeres
Angle Sovth American Bank

eldeibach, Lokleheimer & Co
wligarten & Co g
ational Uity Hank
Hunover \.clu.nn Rank
hlcllltr ‘rubody & Un
Toiw!

This makes a total nl’ $on,

ng of tha vear, of whic

or tha Argentina Repihlic

RN
200,000
+ee e 88,100,000

500,000 gold that
Ran been talen for export since the begin-

h $17,500,000 was

}FINANGIAL NEWS

AND COMMENT

Some Pressure Upon Sonthern
Pacific Stock—Prices Else-
where Steady.

A MORE QUIET MARKET

Excellent Bank Statement—
Higher Rates Rednce Loans
and Attract Funds.

The whole stock market was much
mora quiet yesterday than It was on
tha day befors and thers was no reap-
pearance, at least in any general way,
of the sharp pressurs to which many

Inactive Industrial etocks were =ub-
Jjected on Thursday, Weakness was
Inderd exhlbited by ' the petroleum

stocks, but the fact was hardly noticed.
The leading stock mark® feature was
a relatively heavy fall In the Southern
Pacific shares, for which explanation
was found In what was declared to be
the poor annual report, recently pub-
lished, for the year ended June 30 last.
Rut the report was certainly not any
worse than was expected, and no one
could have had any idea that condl-
tlons along the lina of the Southern
Paclfic during the period waes materi-
ally better than those of tha other
Western rallroad organizations ‘whose
statementa have already appeared. The
weakness in Southerh Pacific was in no
way communicated to any of the other
standard shares, and most of these
stocks closed at flgures practically un-
changed from the preceding day. A
considerabls degrea of huying power
was manifested In United States Sieel
common, The foreign markets were
dull but inclined if anything to droop,
and the cables told of no noteworthy
developments in Europa. Naturally the
apathy of the market hers was In part
due to the approaching two days holl-
day.

Well nigh total absence of demand for
maoney for speculative use was presum-
ably tha causs of the decline in tha call
money rate ta 2% per cent. and was
also reflected in a somewhat softer un-
dertona (n the time money market. Gold
exports to South America weres so in-
creased that the total amount to be
shipped by to-day's sateamer will ba
£3,100,000. Aside from the fact that In
several districts in Mexico the new pro-
Nislonal or Huerta government is not
vet recognized the general situation in
| the country- is plainly Improved, But
like the “Bal-
| kan situation,” has ceased for the mo-
ment to exercise much influence as a
stock market factor. There wera vari-
ous reports as to the state of affairs
In the iron and steel trade, all of these
coinclding on the point that the United
States Steel Corporation would prob.
ably show a decrease in unfilled orders
in Ita next statement thereof of about
the same quantity as was shown in
| the la=t atatement made. The atrongest
| current element (n the trade seema to be
the buying of new equipment by the
raiiroad companies,

There was not much dolng vesterday
In the commodity markets, but there
was greater firmness there than has
latterly been shown. Cotton and coffes
prices were steadler. There is a better
feellng regarding copper and [t Is known
that purchasers of the metal by con-
suming interests have been larger. Quo-
tations for wheat were generally lower
as the result of information from a
variety of sources that a good portion
of the winter wheat belt has a fair,
amount of snow covering. Chicago des-
patches reported a sleet and snow storm
over the middle West. Because of the
holiday to-day the weekly bank state-
ment was {ssued yesterday after Stock
Exchange hours wara over, glving, con-
ditlons as they wera for a partial week,
that is to say, for the week ended at
3 o'clock on Thursday afternoon.
It made a good showing In both the
averaga and actual forms, both exhibit-
‘ng a large decreasa In loans and a
smaller loss in cash than had been pre-
viously estimated. The average reserve
increased $1,766,000 and the actual In-
creansd $4.226,000, This result was of
course accomplishad by the higher
range of money rates through the week,
which has had the effect of drawing
funds hera from places outside of the
city and of shifting bank loans to the
lendera outside the Clearing Housa 1t
i85, however, to be remembered that the
withdrawals of gold xesterday for ship-
ment to South America did not figure in
the bank return,

Price & Int. Apx.
Name. PC. Maturlty Bid Asked yield
5  April, 1813 100 100 409
1913 g 100 450
1918 Baly  BaAg 575
1814 BRdy 520
184 BTy WIT§ 845
Mar.15,1813 'y 100 6.00
101 90 ey 42
1014 997§ 10085 £70
Aprul 1014 180% 100% 5%
. MelE Blg 10 OO
1915 m! W bab
184 6715 U84 a8
July,  1m5  #1 Wilg 1&g
Oct. 15,1013 8 W 700
duly. 1910 #L N 475
Aug., 18s WY 678
Feb, 15,1815 100 oy 466
INE DRIL 08y 7,40
1817 e 100y 4,30
1914 07y Wi 680
ISle Wi Y 460
oe v 1815 w'} Mils 470
4 eq ov.I1012-44 4K 480 &
t’Cl.u-.nau.ﬂi Ja 1325 4H0 455 -
&S5F, ....0 Jume, 183 WY 100 500
SF..... b.‘l.. 4 0L 100 800
hera Ry.....0 . 1018 BRLT  00Y B1A
Westnghouse .. .8  Aug. 1015 100% 1007y 415
e ——
Live Steck Market,
Friday, February 91
Recelpts of beeves wers 2170 head, in-
cluding 268 cars for the market; making,
arrivale. 34 cars on  sale

Himers were qulet and 103 15c lowsr; bulls
steady; cows slow to a fractlon lower; thae
yards wera nearly cleared. nrdlrmry to
{:rimo ateeras sold at $8.00@ $8.75 er 100
ba.; bulls at $65.25@ 87.00, 1 extra fat bull
at §7.60; cows at $3.60G 8850, heifers at
$4.60@87.16. Dressed beof quiet at last quo-
tatlons, or at 104 180, for native sldes and
9&10%¢c. for Texam beasf Na  exports of
beaves or sheep from this port to-day,
Recelpts of calves wers 456 head, includ-
Ing 284 for the market; muking, with the
atale stock, 404 head on sa Venls ware
klow and GL0e. olther calves sasler,
|lumman toe prims veals wmold at §%, 60 @
$12.00 per 100 1ba; culls at $6.000 8800,
yearlings at §4. ﬁo@lnfm Diressed  calves
slow und easler at 13 1%e. for city dressed
veals and 10% @16 e. for country dresssd,
Recelpta of shesp ul:d lambs were 2,373
heud, including 2% cars for tha market;
making with 6% cars on
Bidle, supply  and
stendy, lambs, 109 2ie. lower; aboul all tha
nl’l’nrllm" weni to the mulu Common
sheep wold nt $4.604 $6.00 per 100 lbs.: cullw
at §4.00; ordinary to primas lambs at $8 0o ap

I with pravious

the stale stock,
Sheep In very Nmited

15,874, n few yearllngs at IT 004r 87,50,
Dressod mutton stesdy at 80p1oe, i R few
u‘r‘thmu_ at 1240, dressed lumlnl easier ut
} 'I'."-, ] 1|, -l" : hog ‘dresse: i, lilge country
dreased hothouss lambs e n-IN‘ U
§A.00 per carcasm : -t e
Heceipts of hogs wera 1.624 head, inelud.
Ing ubout w carlond for the market Pricey
steady and mediuim and lght

welghts sell
roughs at $7.754;
dressed

Ing at §5.90 per 100 ha
boars at 00 Country
vieady at l.uur‘ per |h
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